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asae's held hv the insurer (other than vlan assets 

in its 
senarate accounts! constitute assets of the nlan fot 
nurnoses fa) 
this nart. and section 4975 of the Internal Revenue 
Code fa) 1986 
and to vrovide auidance with resnect to the 


annlication of this 
title to the aeneral account. assets of insurers. 

The nronosed reaulations under 
subnaraaranh (A) shall 


he suhiect ues public notice and comment until 
Septemher 301 19 

"(C) The Becrelany shall issue final regulations providing the 
Regulations. 
auidance described in subparagraph (A) not later than 
Decemher 


31, anh 

(D) Such) reaulations shall anlv anniv” with 
resvect. to pnolicies 
which are issued hv an insurer on oar. hefore 
December 31. 1998. 
to or for the henefit of an emnlovee henefit vlan 
whic is sunnorted 
bv assets of such insurer's aeneral account. With 
resnect. to nolicies 
issued on or hefore Decemher 31. 1998. such 
reaulations sha 
take effect at the end of the 18-month neriod 
followina the date 


on which such reaulations hecome final. 

"(2) The Secretarv. shall ensure that the 
eu AOUS h (1) issued 
unaer paragra 

ReaS Daa adiirarstratweld feasible. and 

"(B) nrotect. the interests and riahts of the 
nian and ray 
its narticinants and. beneficiaries (includina 
meetina the 

reauirements of naraaranh (355! 

"(32) The reaulations nrescrihed hv the Secretarv 


pursuant to 
naraaranh (1) shall reauire. in cannection with anv 
policv issued 
hv an insurer to or for the henefit of an emnlovee 
henefit. nlan 
to ee extent that the nolicv is not a aquaranteed 
benef policy 


(as doPhae in subsection fh)(2)(RME 
that a olan fiduciarv totally indenendent. 
the insurer 
Ot nariee the nurchase of such moNey. MH ae 


suc chase 
is a transaction exemnt. under section AO hI 
"(B) that the insurer describe (in such form 


an manner 
as shall he nrescribed in such reaulations). i 

annual renorts 
and in nolicies issued to the nolicWHolder after 
the date on 
wey Such reaulations are issued in final form 
pur to 
paragranb naa — 

a descrintion of the method hv which 
anv income 
and exnenses of the insurer!s aeneral account 
are allocated 


to the nolicv durina the term of the nolicv and 
upon the 


enh for of the nolicv! and 
for each renort. the actual return to 


nlan 
cli the vnolicv and such other fnaneia’ 
information 
the Secretarv mav deem annronriate for thie 
neriod covered 


bv_each such annual renort. 
"(C) that the insurer disclose to the nlan 


fiduciarv the 
extent to which = alternative arranaqements 
sunnorted hv assets 
of senarate accounts of the insurer’ (which 
aenerallv hold vlan 
assets) are available. whether there is a _ riaht 
under the nolicv 
to transfer funds to a senarate account and the 
terms aovernina 
anv such riaht. and the extent to which 
sunnort. bv asset. 
of the insurer's aeneral account and sunnort h 
assets of sena- 
rate accounts of the insurer miaht. nose differina 
risks to the 
plan 0 

(Dy that the insurer manaae those assets of 
the insurer 
which are assets of such insurer's’ aeneral 
accaiunt (irresnective 
of enerner anv ann aSsels are vlan assets) 

care. 

alii nrudence. ad "diligence under the 


circumstances then 


